
 

Where finance feels at home
What makes Sydney a leading asset management hub?

Sydney is home to a large number of institutions  
in the financial services industry – with many of them  
boasting considerable expertise and experience. 

Keeping businesses connected

Telecommunications continue to drive a large portion 
of business operations around the world. New South 
Wales has a highly developed telecommunications 
infrastructure to keep up with international demand. 
This includes six international fibre-optic cable 
networks linking Australia with the United States, 
Europe and Asia. 

Perfect timing

As technology continues to make it easier for us to  
stay connected, the business market grows ever more 
global. And with our location on the western Pacific 
Rim, Sydney proves an ideal place to do international 
business. Our business day overlaps the close of the 
United States and the opening of the European 
business day, which means we effectively bridge these 
territories, before cities like Tokyo, Hong Kong and 
Singapore even begin their day. This “follow the sun” 
advantage allows multinational companies to operate 
seamless global operations around the clock.

Combine this with the depth and liquidity of the 
Australian market, and it’s little wonder Sydney has 
become a focal point for domestic and international 
asset management. 

Some of the foreign asset management groups  
based in Sydney include Aberdeen, Allianz, Aviva,  
BNP Paribas, Deutsche Asset Management, Fidelity, 
Franklin Templeton Investments, HSBC, Invesco, 
Investec, Lazard, Legg Mason, Morgan Stanley, 
Schroders, UBS and Zurich.

Multilingual ability

As the name would suggest, asset management  
cannot exist without a skilled workforce in Sydney.  
Over half our workforce is tertiary educated. And  
as a population, we speak 140 languages. With  
such diversity of culture and skills, you’re sure to  
find the right person for the job, every time. 

Spend less, get more

The costs of setting up shop in Sydney are significantly 
less than those of its international financial centre 
counterparts, including New York, London, Frankfurt 
and Tokyo. Remuneration for local employees is 
comparable or less, while the cost of prime office space 
is significantly lower than those of some of our closest 
neighbours, including Hong Kong and Singapore. 
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NSW TRADE AND INVESTMENT

Level 47, MLC Centre, 19 Martin Place, Sydney, NSW 2000
GPO Box 5477, Sydney NSW 2001, Australia 
Phone: +61 2 9338 6600  Fax: +61 2 9338 6950
Email: investment@business.nsw.gov.au  
www.business.nsw.gov.au

FOR FURTHER INFORMATION AND  
INTERNATIONAL OFFICE LOCATIONS  
VISIT WWW.SYDNEYAUSTRALIA.COM

We’re backing business
How we can support your move to NSW.

We can provide information to assist your business 
planning, and can even find you the best site  
location to start your business. And once you’ve  
laid those foundations, we’ll help you find the 
telecommunications, recruitment, training, property 
and other business services you need to prosper  
in Australia’s business capital. 

This, plus visa and immigration support, as well  
as much more, means we’ve always got your back 
covered. So you can concentrate on the important 
things, like business success.
SYDNEY & NEW SOUTH WALES

Asset 
Management







Top 10 investment managers (consolidated) at 30 September 2010

Aust. sourced Market 
share*Manager FUM ($m) Rank

Commonwealth/Colonial Group* 98,559 1 10.6%

Vanguard Investments Ltd 62,386 2 6.7%

AMP Group * 59,339 3 6.4%

Macquarie Bank Group* 51,055 4 5.5%

State Street Global Advisors* 50,414 5 5.4%

BT Financial Group* 45,944 6 5.0%

BlackRock 39,984 7 4.3%

ING Investment Management* 33,523 8 3.6%

PIMCO* 29,372 9 3.2%

AXA Group 26,369 10 2.8%

Top 10 total 496,945 53.6%

Industry total 926,817 100.0%

Source: Morningstar Investor Supermarket Market Wrap 30 September 2010 

* Headquarters in Sydney 

 

© 2010 Morningstar, Inc. All rights reserved. Neither Morningstar, nor its affiliates nor their content providers guarantee the above data or content to be accurate, 

complete or timely nor will they have any liability for its use or distribution. Any general advice has been prepared by Morningstar Australasia Pty Ltd ABN: 95 090 

665 544, AFSL: 240892 (a subsidiary of Morningstar, Inc.), without reference to your objectives, financial situation or needs. You should consider the advice in light 

of these matters and, if applicable, the relevant product disclosure statement, before making any decision. Please refer to our Financial Services Guide (FSG) for more 

information at www.morningstar.com.au/fsg.pdf

Where money  
matters
A look at Asset Management  
in Sydney and New South Wales.

The financial services 
industry is a dynamic global 
force – one that continues 
to thrive right around the 
world. In Australia, Sydney 
stands proudly as the 
national capital for financial 
services: not only a leading 
centre in the Asia Pacific 
region, but the fourth 
largest asset management 
marketplace in the world. 

Plus with a government-mandated pension scheme 
(which will increase from nine per cent to 12 per cent 
of salary by 2020), a solid base of investors, and a 
range of advanced investment products, the industry is 
optimistically focused on strong growth into the future.

Other advantages enjoyed by global asset managers  
in Sydney include:

•• A mature and innovative asset  
management sector

•• A highly skilled multilingual workforce

•• Competitive costs

•• A safe, low risk business, legal and  
regulatory environment

•• A world class telecommunications infrastructure

•• A time zone spanning the United States  
and European markets.

Our ability to continue growing our pool of managed 
funds has caught the attention of global asset 
management groups, who see this thriving sector  
as a major drawcard for business. In fact, the assets  
of Australia’s superannuation/pension fund industry  
are 4th largest in the world and rose by 8.5 per cent  
to an estimated A$1.3 trillion in 2010.2 That makes for 
one very happy retirement.

Sydney is home to seven of the top 10 asset 
management groups in Australia.

This is about one third larger than the market 
capitalisation of the entire domestic equity market 
(A$1.3 trillion), and represents around 130 per cent  
of the country’s nominal GDP.1 

What’s even more impressive, though, is that there’s 
still plenty of scope for the industry to develop further. 
Export markets, as well as the entry or expansion  
of international market players, are all vital ways  
in which our asset management sector can build  
upon itself again and again. 

A pool with no shallow end
Here’s a few numbers to help explain how big the asset  
management sector really is. 

Australia’s assets under management of A$1.8 trillion  
has recorded a compound annual growth rate of  
6.9 per cent since 2005. 

consolidated Assets of total managed funds institutions in Australia

 
 
June quarter 2010

Consolidated 
assets 

A$ billion

Life Insurance corporations 233 12.7%

Superannuation (pension) funds 1,278 69.5%

Public offer (retail) unit trusts 286 15.6%

All other managed fund institutions 41 2.2%

Total 1,838 100%

Managed Funds, 5655, September 2010

1) Austrade Data Alert, Australia’s Managed Funds Assets now at A$1.8 Trillion, March 2011 2) Towers Watson, 2011 Global Pension Asset Study, Feb 2011








